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Bursary Society CFUW Sunshine Coast Investment Policy - Final 

This policy outlines details for investing in endowments.   
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Purpose 
This policy sets out the Bursary Society’s guidelines for investment of gifted monies, donations and 
monies surplus to requirements in an endowment fund. 

Definitions 
Bequest – a legacy; the act of giving or leaving something by will 
 
Endowment – an income given or bequeathed to someone 
 
Endowment Fund – an investment fund established by a foundation that makes consistent withdrawals 
from invested capital 

Application 
This policy applies to investment in endowments.  Endowed bursaries are currently managed by the 

Sunshine Coast Community Foundation endowment fund as described in the Gift of Deed dated 

November 27, 2017 (see Appendix).  Annual bursaries are awarded by the Bursary Society CFUW-SC 

from bursary funds. 

Principles 
1. The Bursary Society will invest monies gifted to the Society in a manner that will ensure a long-

term return on the investment and thus enhance sustainability of the bursary program. 

Policy 
1. The Bursary Society will use its best efforts to maintain the value of the gifted monies in order to 

perpetuate what has been donated.   

2. Monies designated for endowment would come to the Bursary Society as a result of a bequest, 

gift or donations surplus to requirements.  This would include: 

a. Bequests over $5,000.; 

b. Gifts in excess of $5,000.; 

c. Donations of any amount specifically designated for endowment, or  

d. Any year-end Bursary Society general funds (after bursaries have been given for the year 

and surplus to requirements) in excess of $8.000.  For example, if the balance in the 

year-end account was $12,000., then $4,000. would go to the endowment fund. 

3. Endowed monies would go to the Sunshine Coast Community Foundation.  A cheque made 

payable to the Sunshine Coast Community Foundation attn. Bursary Society CFUW Sunshine 

Coast.   

4. Annual interest amounts from the endowment fund will be reported in the Bursary Society 

Annual Report and go towards current year bursaries.  (It is planned that interest will be 

received in April and given out in May). 

5. Monies invested in an endowment may not be withdrawn from an endowment fund (e.g. for 

operating expenses). 
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Authority 
1. All correspondence related to gifted monies and endowments shall be forwarded to the 

President, Bursary Society.   

2. All financial transactions will be the responsibility of the Bursary Society Treasurer/Assistant 

Treasurer.   

3. The Bursary Society Board of Directors will from time to time (e.g. every 3 to 4 years) ensure 

that the return on investment with the Sunshine Coast Community Foundation meets the needs 

of the Bursary Society and is competitive with other investment options.  If the current 

endowment fund is deemed to be lacking by the Bursary Board then alternative endowment 

arrangements will be made. 
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